Changes announced in the June 2010 Budget
	Area of change
	Change
	Start Date
	Geographical Coverage
	More info

	VAT rates

	Increase in standard rate of VAT from 17.5% to 20%
	4 January 2011
	UK - wide


	

	Corporation Tax
	Reduce  main rate of Corporation Tax from 28% to 24% over 4 financial years.
	April 2011
	UK - wide
	Further details awaited about  the rate of  reduction for each of the 4 years from 2011.

	Corporation Tax for companies with small profits
	Reduce rate to 20% for businesses with under £300K profits.
	April 2011
	UK - wide
	“Small profits rate” was previously called “small companies rate”.

	Employers’ National Insurance contributions
	Reduce impact of 1% increase by raising threshold by £21 p.w. above indexation
	April 2011
	UK - wide
	Details of indexation figures will be published in the autumn 2010

	Employers’ National Insurance contributions
	Exemption for new firms of up to £5000 for each of their first 10 employees hired.
	Applies to firms set up after 22 June 2010
	Anywhere in UK apart from London, South East and East of England.
	Details of qualifying criteria due to be announced soon.

	Small business rate relief

	Freeze in Council Tax subject to discussions between national and local government
	From October 2010
	England.
	1 year only. Further details to be announced and dependent on local agreement.  


